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7004 Stall Re
North Charleston, SC 29406 | CMLS# #30

This listing includes 3 separate mobile home parks - #1 - Palmetto Park, 42 pads a
7004-7008 Stall Road -Average monthly rental is a little above $1000 - All of these are
most have been replaced in the last 10 years - #2 - Central Park Estates, 24 pads, 942 C

136-09-00-002 - Located across from Walgreens - On the corner of Orangeburg Road
Average rental is above $1130 - #3 - Creekside Estates, 18 pads - 111 Garwood Road - 2F
rental is $775 - The Seller owns 81 units. The financials are based on current rents but the me ent is
process of renewing all 1 year leases by about $250 per month, per unit. This will offer a buyer a better cap ra
These three parks have "grandfathered" features that are beneficial to the Owner. These mobile home parks are

well maintained. The rental history is very good. The land on which these parks sit is zoned multi-family and the
will be an appreciation in that land value over time. Currently you are looking at a 6% CAP rate but that will
improve with the rents going forward
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